Introduction
The rise of China and India and their rapidly growing energy consumption have increased traditional energy security concerns, and have highlighted the scarcity of conventional oil and gas reserves in global dimensions. For the fĳirst time in history, the crisis of the rising demand for energy in emerging economies like China and India has coincided with the dramatic rise of prices since 2003 and mounting uncertainties about how long oil and gas reserves will last and how many resources will really be available on the future global market.
According to the latest World Energy Outlook of the IEA and its New Policy Scenario1 the world needs up to 36 per cent more energy by 2035 and the non-OECD countries will account for 93 per cent of the projected increase. China alone will contribute 36 per cent, which will raise its share of world demand from 17 per cent today to 22 per cent by 2035. Despite the growing use of renewable energy resources to about 7 per cent annually in the mid-term perspective, the share of fossil energy resources (oil, coal and natural gas) will still be around 74 per cent in the global energy mix by 2035 if no global revolution of energy policies occurs. Global primary oil demand (excluding biofuels) will increase from 84 million barrels per day (mb/d) in 2009 to 99-107 mb/d in 2035. Here again, China alone will be responsible for 57 per cent of that increase (IEA 2010) . The bulk of the
